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The Heartland Institute

The Heartland Institute is located at 19 South LaSalle Street in Suite 903. It is Chicago’s only free-
market “think tank,” a group of intellectuals and allies united to persuade elected officials and reg-
ulators to rely more on markets and less on government force. Policies it has advocated include
parental choice in education, market-based approaches to environmental protection and health care
finance, tax and spending limitations, and deregulation in areas where property rights and markets
do a better job than government bureaucracies. 

Heartland was founded in Chicago in 1984 at a meeting that took place in the Union League
Club building at 65 West Jackson, a block east of the Board of Trade building. Its first office was on
the 43rd floor of the Mid-Continental Plaza building, a modern high-rise building at 55 East Monroe.
Attorneys Mark Ferdinand and Lewis Shapiro donated space in their law firm to the fledgling out-

fit from 1984 to 1988. Shapiro is still of counsel to The Heartland Institute,
and Ferdinand is a long-time supporter.

Heartland moved into its own offices at 59 East Van Buren in 1988 and
stayed there until 1990. That building has been partially demolished, but
not before Heartland’s president and vice president, the husband and wife
team of Joseph and Diane Bast, salvaged a 100-year-old cigar stand from the
building’s lobby. With help from friends, they carted the 12’ x 8’ piece of
furniture built of mahogany and glass to Heartland’s new office, a second-
floor loft at 634 South Wabash. There they stripped and refinished it. It is
now in their personal library in Wisconsin, testimony to Heartland’s many
efforts to defend smoking and smokers.

Heartland stayed at 634 South Wabash for four years. It then moved to
the suburbs for four years, and returned to Chicago in 1998 to its current
space on LaSalle Street. See http://www.heartland.org.

Just around the corner from Heartland’s office, at 100 West Monroe, are
the offices of David H. Padden, founder of Heartland and currently chair-
man emeritus. The building is also home to the Lincoln Legal Foundation,
Chicago’s only free-market public interest law firm. 

City Hall and the Thompson Center

The present City Hall was dedicated on February 27, 1911. The architects were Holabird & Roche.
It occupies the west half of an 11-story building which takes up an entire city block. The east half
of the building is occupied by Cook County offices. This twin building is bounded by Randolph,
LaSalle, Washington, and Clark streets. 

The main entrance of City Hall is on LaSalle Street. Flanking this entrance are four relief pan-
els sculpted in granite by John Flanagan, depicting four great features of municipal government:
city playgrounds, public schools, the park system, and the water supply system. Inside the entrance,
at landings on marble stairways to the right and left, are bronze tablets showing various city halls
from 1837 to the present. Here, also, is the great seal of the City of Chicago. At the top of the
stairs is the City Council Chambers. If you go in to look around, check under the tables in case any
money has been left behind.

In 1967 extensive renovation was begun in City Hall to remodel some existing offices and to pro-
vide new quarters for city agencies occupying space outside City Hall. See http://www.chipublib.org/
004chicago/timeline/cityhall.html.
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An urban legend contends that during the term of mayor Richard J. Daley, the father of present
mayor Richard M. Daley, thieves broke into the basement of City Hall and stole the complete returns
of the next election. 

The James R. Thompson Center was constructed from 1979 to 1985 at a cost of $172 million.
It  is the principal building in Chicago for the state of Illinois. Bounded by LaSalle, Randolph, Clark,
and Lake, it is a multipurpose building containing offices for state agencies, commercial areas for
shops, restaurants, artisan stalls, and an art gallery. It contains 13 floors of balconies that surround
the 160-foot rotunda with glass elevator shafts, glass-paneled walls and ceiling, and marble-inlay
floors. There is a 72-foot diameter circle cut out of the lobby through which runs the 4,000 square
foot concourse level with its marble rosette center. 

In May 1993 the building was named after James R. Thompson who was governor of Illinois from
1976 to 1990. The outside shape is rounded with a knob on top, leading some to suggest it should
be called the “plastic boob.” Others, noting how its gaudy colors and steel and glass exterior con-
trast with the sober sandstone and limestone of buildings along LaSalle Street, refer to it as the
“whore of LaSalle Street.” Given the building’s political tenants, both names seem appropriate.

In 2003 the building was offered for sale as part of a budget proposal to cover part of the state’s
operating deficit. The asking price was $200 million, just $28 million more than the cost of con-
struction some two decades earlier. Apparently, there were no bidders at that price. The financial
geniuses in Springfield subsequently proposed floating a mortgage for the same $200 million. If
any bank takes on the mortgage, I suggest you short its stock.
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Michigan Avenue

Michigan Avenue is the elegant street for shops, museums, and hotels. It is one of the most fashionable
avenues of Chicago. However, it was not always so. Traffic congestion and delays made negotiating
Michigan Avenue and the other streets of the central business district a very costly endeavor. 

Soon after establishing the Yellow Cab Company in 1915, John Hertz (who left in 1929 to
establish a rental car company) tried to convince the city government to install traffic lights. His
objective was to speed his cabs toward their destinations. There were obvious cost savings and
revenue gains from speedier trips; so much so that Hertz decided not to wait for the city gov-
ernment to take action. 

He paid for the installation of traffic signals on Michigan Avenue between Randolph and 12th
Street (now Roosevelt Road). He turned over ownership of the lights to the city, and the
resulting improvement in traffic flow convinced the city to expand the system of traffic signals
with taxpayer funds. It was a remarkable example of how there was enough gain to one play-
er such that he was willing to bear the total cost, despite the high uncompensated spillover
effects. See http://www.yellowcabchicago.com/history.htm.
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The Art Institute is located at 111 South Michigan Avenue where Adams ends. The building
extends eastward over the Illinois Central tracks to Columbus Drive. The hours are from 10:30 AM

to 4:30 PM Monday through Friday and 10 am to 5 pm on Saturday and Sunday. Admission is $12 for
adults and $7 for children, students, and seniors. On Tuesday the Institute stays open until 8 PM

and admission is free. 
The Art Institute has a balanced collection of impressionists and some important American

works. See http://www.artic.edu. It also has a unique exhibit that relates to the financial history
of Chicago. Incorporated in the lower level of the east wing
is the former Chicago Stock Exchange Trading Room.
There are two chalk boards on either side of the podium.
In the original trading floor of the CSE, and the other
exchanges as well, were a number of chalk boards that
moved up and down. On these boards were written the
prices resulting from the trading. There were reporters on
the trading floors who sent the prices in Morse code to the
clerks, who in turn received them through earphones and
wrote the prices on the chalk boards. They were replaced
by electronic reporting in 1967. The CSE floor is now set
up as a dining room. However, it can be visited when not
otherwise in use and it is not necessary to pay admission to
see it. For a history of the Chicago Stock Exchange see
http://www.chicagostockex.com/history.html.
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$29 MEMBERS RECEIVE:
· Membership certificate 
· The Heartlander, a monthly newsletter
· Free policy studies
· Invitations to events and seminars

$49 MEMBERS WILL ALSO RECEIVE:
· 20 percent off all admission to all events
· Any two of our four monthly newspapers (a $72 value!)

$99 MEMBERS WILL ALSO RECEIVE:
· All four monthly newspapers (a $144 value!)
· Free Heartland books and major publications
· Recognition in The Heartlander and the program for the Annual Benefit

❏ My check in the amount of $_______ is enclosed.    ❏ Charge $ _______ to my   ❏ Visa     ❏ MC     ❏ Am Ex

Membership

❏ $29

❏ $49

❏ $99

Additional Contribution

❏ $1,000 ❏ $250 ❏ $50

❏ $500 ❏ $100 ❏ $25

❏ Other __________

The Heartland Institute is an inde-
pendent nonprofit organization
founded in 1984. Contributions are
tax deductible under Section 501(c)3
of the Internal Revenue Code.

Please return this form to: 
The Heartland Institute 
19 South LaSalle St. #903
Chicago, Illinois 60603 
fax 312•377•5000 

Isn’t it time you 
joined a think tank?
The Heartland Institute is a national nonprofit organization
devoted to informing elected officials and the public on impor-
tant public policy issues. It publishes four monthly newspapers
on taxes, health care, environment, and school reform and other
publications addressing a wide range of topics.

We invite you to join the more than 1,600 individuals, 
foundations, and corporations who want to make the world 
a better place. Have the satisfaction of knowing you are 
working with others to restore the individual freedom and 
limited government that made this country great.

Yes! I want to become a Heartland Institute member. 
❏ Please send me additional information     

about The Heartland Institute.       

❏ Please send me information about
advertising in Heartland publications.

ACCOUNT NUMBER 

EXPIRATION DATE

SIGNATURE 

NAME HOME PHONE

TITLE•COMPANY WORK PHONE

ADDRESS

CITY•STATE•ZIP 


